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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

PROJECT MANAGEMENT’S REPORT

The Project Management hereby submits the report together with the audited financial statements of
Public Financial Management Reform Project (“the Project”) for the financial year ended 31 December
2012.

Responsibility of the Project Management in respect of the financial statements

The Project Management is responsible to ascertain that the financial statements give a true and fair
view of the financial position of the Project as at 31 December 2012 and its fund receipts and
expenditures, activities of designated accounts and funds withdrawn for the financial year then ended.
In preparing these financial statements, the Management is required to select suitable accounting
policies and then apply them consistently.

The Project Management is responsible for ensuring that proper accounting records are kept which
enable the financial statements to be prepared in compliance with the basis of accounting set out in
Note 2 to the financial statements and in accordance with the terms of the financing agreement for the
Multi-Donor Trust Fund Grant Agreement Number TF 054547-KH and IDA Grant Number H241-KH
between the Royal Government of Cambodia and the International Development Association. The
Project Management is also responsible for safeguarding the assets of the Project and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Project Management assumes the responsibility to provide, and has provided, the auditors with all
accounting records, supporting and other documents, minutes, and any other pertinent information and
explanations, either orally or in writing, necessary for the audit.

Statement by the Project Management

In the opinion of the Project Management, the accompanying financial statements give a true and fair
view of the financial position of the Project as at 31 December 2012, and its fund receipts and
expenditures, activities of designated accounts, and funds withdrawn for the year then ended in
accordance with the basis of accounting set out in Note 2 to the financial statements and the related

financing agreements.
/’L*szf %

On behalf of the Project Management

H.E Dr. Aun Pornmoniroth Dr. Sok Saravuth Mr. Tes Putheara
Secretary of State Steering Committee Office Manager
Chairman of Public Secretariat Manager

Financial Management
Steering Committee

Phnom Penh, Kingdom of Cambodia

Date: . JUN 2013
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INDEPENDENT AUDITORS’ REPORT TO THE MANAGEMENT OF
PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Report on the Financial Statements

We have audited the accompanying financial statements of Public Financial Management
Reform Project (“the Project”), which comprise Statement of financial position as at 31
December 2012, statement of sources of funds and expenditures, and statement of
designated accounts for the financial year then ended and a summary of significant
accounting policies and other explanatory notes, as set out on pages 4 to 34.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of the financial statements, which give
a true and fair view in accordance with the basis of accounting as set out in Note 2 to the
financial statements and for such internal controls as the Management determines are
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on the financial statements based on our audit.
We conducted our audit in accordance with Cambodian International Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgement,
including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the Project’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on effectiveness of the Project’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

BDO (Cambodia) Limited, Certified Public Accountants, a Cambodian limited Liability company, is a member of BDO International Limited, a UK company limited
by guarantee, and forms part of the international BDO network of independent member firms.
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INDEPENDENT AUDITORS’ REPORT TO THE MANAGEMENT OF
PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT (continued)

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Project as at 31 December 2012, and its fund receipts and expenditures, the activities
of designated accounts, and the funds withdrawn for the year then ended in accordance
with the basis of accounting set out in Note 2 to the financial statements.

Other Matters

We draw your attention to Note 2 to the financial statements, which describe the basis of
accounting. The financial statements are prepared to meet the financial reporting
requirements of the Project. As such, the financial statements may not be suitable for
other purposes.

We have considered the previous year financial statements and the auditors’ reports which
we have not acted as auditors and we are satisfied that the previous year financial
statements are in form and content appropriate and proper for the purposes of the
preparation of the financial statements of the Project. The audit reports on the previous
year financial statements did not contain any qualification or any adverse comment.

;. 3 o
bR Gossgn s &
\BOO (CAMBODIA) LIMITED

BDO (Cambodia) Limited
Certified Public Accountants

Phnom Penh, Kingdom of Cambodia

Date: 4 9 JUN 2013



PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2012
Notes 31 Dec 2012 31 Dec 2011
USS USS
ASSETS
Cash and bank balances
Multi-Donor Trust Fund 3 - 632,571
International Development Association 3 645,026 35,563
Royal Government of Cambodia (counterpart fund) 3 159,739 191,860
804,765 859,994
Other asset
Advances 78,531 30,540
TOTAL ASSETS 883,296 890,534

ACCUMULATED EXCESS OF SOURCES OF FUNDS
OVER EXPENDITURES 883,296 890,534
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant

Number H241-KH between the Royal Government of Cambodia and the International

Development Association (“IDA”)

STATEMENT OF SOURCES OF FUNDS AND EXPENDITURES

FOR THE YEAR ENDED 31 DECEMBER 2012

Notes Year ended Year ended Cumulative to
31 Dec 2012 31 Dec 2011 31 Dec 2012
USS$ US$S USS
SOURCES OF FUNDS
Multi-Donor Trust Fund (632,571) 3,052,883 9,463,117
International Development Association 4,324,280 3,129,486 13,464,845
Counterpart fund 1.614 277,500 704,635
Policy and Human Resource
Development Grant - - 24,069
3,693,323 6,459,869 23,656,666
EXPENDITURE BY CATEGORIES 4
Goods 6 89,559 697,435 2,877,392
Consultancy services 707,637 718,233 3,884,771
Trainings and workshops ¥ 560,402 952,120 4,358,402
Incremental operating costs 8 157,328 106,623 517,692
Merit-based performance incentive - - 3,111,830
Priority operating costs 925,812 1,418,471 5,679,000
International procurement agent 1,259,823 2,861,921 2,344,283
3,700,561 6,754,803 22,773,370
Surplus/(Deficit) of sources of funds
over expenditures (7,238) (294,934) 883,296
Fund balance at beginning of the year 890,534 1,185,468 -
Fund balance at end of the year 883,296 890,534 883,296




PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

STATEMENT OF SOURCES OF FUNDS AND EXPENDITURES (continued)
FOR THE YEAR ENDED 31 DECEMBER 2012

Notes  Year ended Year ended Cumulative to
31 Dec 2012 31 Dec 2011 31 Dec 2012
US$ US$ USS$
EXPENDITURE BY
COMPONENTS 5
Revenue management 122,686 275,476 1,268,981
Budget formulation 287,701 405,003 2,143,647
Budget execution 167,985 449,981 2,264,453
Capacity development:
Policy group 464,473 898.391 4,219,289
General support group 916,730 925,709 5,608,364
Ministry and Institution 481,163 938,322 1,589,636
International procurement agency 1,259,823 2,861,921 5,679,000

3,700,561 6,754,803 22,773,370




PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT
Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International

Development Association (“IDA”)

STATEMENT OF DESIGNATED ACCOUNTS - MDTF

FOR THE YEAR ENDED 31 DECEMBER 2012

SOURCES OF FUNDS

Unused funds from previous period
Funds received
Unused funds returned to donors

EXPENDITURE BY CATEGORIES

Goods

Consultancy services

Trainings and workshops
Incremental operating costs
Merit-based performance incentive
Priority operating costs

Excess of sources of funds over expenditures

REPRESENTED BY:

Cash at bank

Year ended Year ended Cumulative to
31 Dec 2012 31 Dec 2011 31 Dec 2012
USS USS USS
632,571 385,421 -

- 3,052,883 10,095,688

(632,571) - (632,571)

- 3,438,304 0,463,117

- 594,893 1,841,899

- 438,376 2,169,069

- 684,722 2,356,694

- 58,342 206,560

- - 1,859,495

- 1,029,400 1,029,400

- 2,805,733 9,463,117

- 632,571 -

- 632,571 -

632,571




PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

STATEMENT OF DESIGNATED ACCOUNTS AND DIRECT PAYMENTS - IDA
FOR THE YEAR ENDED 31 DECEMBER 2012
Cumulative to

Notes Year ended Year ended

31 Dec2012 31 Dec 2011 31 Dec 2012
USS USS USS
SOURCES OF FUNDS
Unused funds from previous period 66,103 800,047 -
Funds received 4,324,280 3,129,486 13,464,845
4,390,383 3,929,533 13,464,845
EXPENDITURE BY CATEGORIES
Goods 89,559 102,542 1,035,493
Consultancy services 707,637 279,857 1,715,702
Trainings and workshops 526,667 181,758 1,858,263
Incremental operating costs 157,328 48,281 311,133
Merit-based performance incentive - - 826,814
Priority operating costs 925,812 389,071 1,314,883
International procurement agent 1,259,823 2,861,921 5,679,000
3,666,826 3,863,430 12,741,288
Excess of sources of funds over expenditures 723,557 66,103 723,557
REPRESENTED BY:
Petty cash 749 335 749
Cash at bank 644,277 35,228 644,277
Advances 78,531 30,540 78,531
723,557 66,103 723,557




PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS

1. PROJECT BACKGROUND

The Public Financial Management Reform Program (“the Project”) was established under the
Multi-Donor Trust Fund (“MDTF”) Grant Agreement Number TF054547 signed on 11 August
2005 and IDA Grant Number H241-KH (“IDA Grant™) signed on 13 February 2007 between the
Royal Government of Cambodia represented by the Ministry of Economy and Finance (“MEF”)

and the International Development Association (“IDA™).

The Project commenced in September 2005 and will operate for 10 years with funding from the

following sources:

e IDA Grant Number H241-KH and MDTF Number TF054547-KH administered by the
World Bank with funds being contributed by the Development Partners of the World Bank,
and AusAid, DFID, SIDA and European Commission (“EC”), respectively. Other donor

partners may fund the Project through the MDTF in the future.

e  Other development partners provide resources directly through bilateral arrangement. These

funds and expenditures will be managed by the donor partners.

e Royal Government of Cambodia (“RGC”) counterpart funds for the Merit-Based Payment

Initiative (“MBPI”) scheme/component of the Project implemented from 2005 to 2009.

The Project started with the objective to provide support for financial management activities
carried out at the Government level, and establish a framework for professional civil service, in
order that the officials will be able to maintain public financial management standards without

depending on continuous external advice.

The Project is implemented by MEF and managed by the Steering Committee Secretariat

(“SCS”) of the MEF.
The Project’s activities are divided into six main and complementary components as follows:

Revenue Management

Budget Formulation

Budget Execution

Capacity Development

Merit-Based Payment Initiative

Building the Oversight Capacity of the Recipient’s National Audit Authority
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

1.

PROJECT BACKGROUND (continued)

Part A: Revenue Management

Supports and modernization of the MEF’s Tax Department by: (a) reviewing and
improving its organizational structure; (b) developing and implementing a strategic
management plan and capacity development program; (¢) improving service delivery and
(d) developing mechanisms to improve transparency and accountability.

Strengthens MEF’s non tax revenue policy and administration.

Supports transparent oil and gas revenue management by: (a) participating in the
Extraction Industries Transparency Initiative (EITI); (b) developing oil fund and related
taxation policy, and (c) strengthening the Recipient’s staff technical and negotiations
skills.

Supports the recipient’s fiscal and macroeconomic management by strengthening revenue
policy, macroeconomic modeling, and forecasting.

Part B: Budget Formulation

Strengthens the Recipient’s capacity to formulate and integrate its budget, including: (a)
improving budget coverage; (b) strengthening the control over expenditures; (c)
developing the medium term macroeconomic-fiscal framework; (d) strengthening debt
forecasting, financing analysis and payment management; (e) redesigning the budget and
account classification system; (f) piloting a program—based budget structure; (g)
redesigning the budget formulation process and calendar; (h) strengthening budget
formulation; and (i) strengthening expenditure tracking techniques.

Part C: Budget Execution

Supports the development of the Recipient’s financial management system and processes,
including: (a) establishing a financial management information system; and (b) providing
computer hardware and software.

Strengthens the Recipient’s public procurement system by: (a) revising procurement
processing arrangements; (b) developing an enhanced legal and regulatory procurement
framework, including the development of a new procurement law; (c) developing and
disseminating harmonized procurement procedures and documents; (d) supporting de-
concentration of the public procurement system and establishment of effective oversight
mechanisms; (e) developing an information and performance monitoring system in public
procurement; and (f) improving public access to information, including electronic media.

Strengthens the Recipient’s Treasury systems and procedures by: (a) streamlining budget
execution processes; (b) widening the scope of payments through the banking system
including payments for tax collections and to civil servants and contractors; and (c)
strengthening cash management.
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA™)

NOTES TO THE FINANCIAL STATEMENTS (continued)

1.

PROJECT BACKGROUND (continued)
Part D: Capacity Development

® Strengthens the Recipient’s capacity to carry out internal audit and to manage internal
audit standards and reviews.

° Strengthens the MEF’s overall capacity, including: (a) reorganizing its institutional
structure; and (b) strengthening its capacity to implement the Project, including the
development and implementation of a communication strategy.

@ Provide support to the Steering Committee Secretariat in managing the Project.

) Carry out training, workshops and study tours to support the execution of the Project.

Part E: Merit-Based Payment Initiative (implemented from 2005 to 2009)

. Implements the Recipient’s Merit Based Payment Initiative Program through the provision
of merit-based payment initiative allowances to selected MEF staff.

® Implement reforms in the MEF’s personnel management, including the establishment of
merit-based selection and promotion, and performance management.

Part F: Building the Oversight Capacity of the Recipient’s National Audit Authority

Strengthens the capacity of the National Audit Authority, including: (a) developing an effective
organizational structure; and (b) improving auditing standards and methodologies.

MDTF and IDA Grant were amended on 5 August 2011 and 12 November 2012 respectively.
The closing date of MDTF was 11 April 2012.

Amendment to IDA Grant, Section TV.B.2 of Schedule 2 to the Financing Agreement now
established the closing date is 15 November 2013.

The table on the next page sets forth the items financed out of the proceeds of the IDA Grant and
MDTF, including the allocation to each category and respective percentage of expenditures
based on mentioned amendments.
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Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

1.

PROJECT BACKGROUND (continued)

Category Schedule of Financing Agreement (Grant No. H241-KH)

Category

Amount of IDA
grant allocated
(expressed in SDR)

% of expenditures to be financed

(1) Goods, consultant services, training,
workshops and study tours and
incremental operating costs for Part

100% or other percentages that World
Bank may determine from time to time

AtoD 5,197,000 by notice to the Recipient
(2) Merit-based payment initiative (Part 0% from the date of this amendment
E) 530,112 onward
(2a) Priority Operating Cost under Part E 100% or other percentages that World
Bank may determine from time to time
625,888 by notice to the Recipient

(3) Goods, consultant's services,
training, workshops, study tours, and 100% or other percentages that World
incremental operating costs for Part Bank may determine from time to time
F 50,000 by notice to the Recipient

(4) Services of an International
procurement agent 3,397,000 100%
TOTAL 9,800,000

Category Schedule of Grant Agreement Already Closed (MDTF Grant No. TF054547-KH)

Amount of MDTF
Grant (expressed in
Category US$) Disbursement (expressed in USS$)

(1) Goods, consultant services, training,

workshops and study tours under

Part A 1,416,628 1,416,628
(2) MBPI allowances, consultant's

services, training and workshops

under Part B 1,353,544 1,353,544
(2a) POC Allowances, consultants'

services, training and workshops

under Part B - -
(3) Incremental operating cost 39,237 39,237
(4) Goods, consultants' services,

training, workshops, study tours and

incremental operating costs (for Part

A to Part D) 3,117,851 5,117,551
(5) Merit-based payment initiative

payments (Part E) 506,757 506,757
(5a) Priority operating cost (Part E) 1,029,400 1,029,400
(6) NAA-goods, consultants' services,

training, workshops, study tours and

incremental operating costs (for Part

F) - -

TOTAL 9,463,117 9,463,117
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

2. SUMMARY OF SIGNIFICANT ACCOUTING POLICIES

21

2.2

2.3

24

2.5

2.6

Basis of accounting

The financial statements of the Project, which are expressed in United States Dollar
(“US$™), have been prepared in accordance with modified cash basis of accounting, which
is a comprehensive basis of accounting other than Cambodian International Financial
Reporting Standards. Accordingly, fund received is recognised when received rather than
when the right to receive it arises, and expenditure is recognised when it is paid rather than
when incurred.

The financial statements present sources and uses of funds, and the related financial
information in relation to the fund withdrawals and disbursements from the Project’s
designated account together with the corresponding counterpart funds as specified under
the Multi-Donor Trust Fund Grant Agreement between the MEF and the IDA.

Funds from IDA and MDTF

Fund is recognised as a source when cash is transferred to the Project’s designated account
managed by SCS rather than when committed or budgeted. Funds received also comprise
direct cash disbursements made by the IDA as well as counterpart funds from the RGC.
These funds are accounted for when received.

Counterpart fund

Fund is recognized as a source when cash is withdrawn from the National Treasury or
when a fund is transferred directly from the National Treasury to the Project’s bank
account held at ANZ Royal Bank to contribute to the monthly Merit-Based Payment
Initiative (“MBPT”) payment.

Expenditures

Expenditure is recognised when payment is made rather than when it is incurred, except
for advance payments which are initially recognised as advances and recognised as
expenditures when they are liquidated by presentation of supporting invoices.

Equipment

Equipment procured is recognized as expenditure when received or when handed-over
from the contractors or suppliers upon acceptance and approval by the SCS.

Foreign exchange difference

Disbursements and withdrawals in foreign currencies (other than US§) are converted into
USS$ at the prevailing exchange rates declared by the National Bank of Cambodia ruling at
the date of transactions. Monetary items denominated in foreign currencies are translated
in to US$ for reporting purposes at the closing exchange rate prevailing at the reporting
date.

[
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)
2 SUMMARY OF SIGNIFICANT ACCOUTING POLICIES (continued)
2.7 Commitment and service charges
Commitment and service charges relating to the IDA are paid directly by the MEF and are
not accounted for in the statement of sources of funds and expenditures and the statement
of sources of funds and expenditures and the statement of designated accounts.
2.8 Cash
Cash consists of petty cash and bank balances with insignificant risk of changes in values.
2.9 Direct payments

Direct payments represent payments made by the IDA directly to third party suppliers on
behalf of the Project.

3. CASH AND BANK BALANCES

31 Dec 2012 31 Dec 2011
Counterpart Counterpart
MDTF IDA fund MDTF IDA fund
US$ US$ US$ USS USS USS
Petty cash - 749 - - 335 -
Cash at bank = 644,277 159,739 632,571 35,228 191,860

- 645,026 159,739 632,571 35,563 191,860

Ay
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Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International

Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. GOODS

Office Equipment
Printing and Publishing
Vehicle

7. TRAININGS AND WORKSHOPS

Annual Review Workshop

International Training/Workshop/

Study Tour
Local Training/Workshop
Other Training/Workshop

8. INCREMENTAL OPERATING COSTS

Advertising

Bank charge

Driver salary

Fuel expense
Meeting expense
Office consumable
Office supplies

Other miscellaneous
Photocopy & printing
Repair & maintenance
Secretary salary

Telephone/internet/communication

Translation
Travel allowance

Year ended Year ended Cumulative to
31 Dec 12 31 Dec 11 31 Dec 12
USS USS USS
89,559 674,846 2,752,055

s 22,589 36,981

- - 88,356

89,559 697,435 2,877,392
Year ended Year ended Cumulative to
31 Dec 12 31 Dec 11 31 Dec 12
USS USS USS
50,480 - 156,812
155,029 623,670 3,055,819
354,128 328,450 1,103,390
765 - 42.381
560,402 952,120 4,358,402
Year ended Year ended Cumulative to
31 Dec 12 31 Dec 11 31 Dec 12
USS USS USS
12,673 3,768 31,258
1,124 3,428 26,556
7.800 6,820 22,240
9,134 8,675 23,666

- 515 9,065

4,397 3,683 21,768
56,886 11,754 114,389
7,932 12,719 36,608
1,103 4,313 12,296
10,876 7,321 34,305
4,950 - 4,950
30,681 37,589 143,726
1,372 2,000 18,576
8,400 4,038 18,289
157,328 106,623 517,692
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Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant

Number H241-KH between the Royal Government of Cambodia and the International

Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

9.

9.1

DESIGNATED ACCOUNTS AND WITHDRAWAL APPLICATIONS

Statement of designated accounts and direct payments

IDA
Balance as at 1 January

Add:
Total amount advanced by the IDA during the year

Less:
Total amount withdrawn for expenditures during the year
Outstanding Advances

Balance as at 31 December (Note 3)

MDTF
Balance as at 1 January

Add:
Total amount advanced by the MDTF during the year
Less:
Total amount withdrawn for expenditures during the year
Total amount returned to donors

Balance as at 31 December (Note 3)

2012 2011
US$S USS
66,103 800,047
4324280 3,129,486
3,666,826 3,863,430
78,531 30,540
645,026 35,563
632,571 385,421
- 3,052,883

- 2,805,733
(632,571) -
_ 632,571

ey §
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PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT
Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant

Number H241-KH between the Royal Government of Cambodia and the International

Development Association (“IDA”)

NOTES TO THE FINANCTAL STATEMENTS (continued)

9.

9.2

21

DESIGNATED ACCOUNTS AND WITHDRAWAL APPLICATIONS (continued)

Reconciliation of designated accounts and direct payments

IDA
Total amount advanced as at 31 December

Ending balance of designated accounts as at 31 December

Add:
Amount paid but not yet claimed as at 31 December
Amount claimed but not yet credited as at 31 December
Outstanding Advances
Gain/loss on exchange rate

Total advance accounted as at 31 December

MDTF
Total amount advanced as at 31 December

Ending balance of designated accounts as at 31 December

Add:
Amount paid but not yet claimed as at 31 December
Gain/loss on exchange rate
Adjustment on POC (8 months) to MDTF

Total advance accounted as at 31 December

2012 2011
US$ Uss
800,000 800,000
645,026 35,563
76,443 549,851
- 184,092
78,531 30,540
s (46)
800,000 800,000
- 1,788,926

- 632,571

- 1,188,080

: (45)

- (31,680)

1,788,926

W AN Ze eem



. Foma = v T ow

9S°0vr T v6L 196 - STSEl 161°8¢1 €86°951 6v10L1 m

LYL 191 8/8°L8 - LIET 968°L1 LEY'IS 610°C - Jaquiaos( 10 01 ON uonearddy
0LV T8€ €6LTET - 999°C S80°€T vIL9] ZIT'LOT “ saquisydag 9( 6 ON uoneoiddy
7788t - = Trs 616TF = 19€°S = sn3ny O] 8 ON uonediddy
018 0086 = L83 196°S STELI #1108 = Anf €0 L ON uopediddy
vor L9l 91¢ 91 - 8LI1°E “ - . ¥ KB 97 9 oN uoneorjddy
TTI6E 008°6 2 Thi 0S8°¥T 00L°¢ - - udy 20 g oN uoneorjddy
80T'¥1 - - - - 80Z°v1 - ¥ dy L0 i ON uopearjddy
[19°€€1 T60°19 - £v9 LLY'ET 66€°81 » . dy £ € ON uoyesrddy
867°01 008°6 - 869 . - - - Arenigaq 01 ¢ ON uoneoijddy
0L7°86€ §16°68€ = TH8°1 - 000°S €ILS ) Arenuef 7| [ ON uoneaiddy
9007
000°00% 2 = - = - . 000°00% 1aquiada(] 50 S007

$sn $sN $sn $SN $SN $SN $SN $sn
_Nﬁor‘—.. QQ—-N?O——N §1800 81803 mn—cm—mv—._cg muumtum w—uoow Am@_.-@\rcuahv QHNA— .-@.u:.-::
Id9N Sunpesado  Superado pue junsuo)) duUBApE uonyedrjdde femeapyian

bmhomham —ﬁa—.@n—.—vhoﬂu mu-:ﬂmﬂ.-,—._ m&m:n-m

Juawysiua[day] J0f pawne) Junoury

ALAIA Jo uonednddy
suoneddde [emeapipim Jo Aremwng €6
(panunuod) SNOLLVOI'TddV TVMVIAHLIA ANV SINNODDV AALVNDISAA ‘6
(penupuod) SINIWALY LS TVIONVNIA AHL OL STLON
(.. VdI,,) uonvioossy juamdojanaq JPUOIDUAIIU] 23] PUD
DIPoOquInY) fo Juaui2409 A0y ayi UaaINIaG FI-T 7 H 412QUInN junisy yj pun HYALFSPSOAL 42QUnN] QU321 JUDIL) PUNLJ ISHLL J0UOQ-HIHIY 24} dapuf}
LOUIrOdd WAOATA INFINADVNVIA TVIDONVNIAL DI'TdNd

<



9169101  9S9°60¥ - 69v°L1 €8E°8Y1 ¥6S°8LE v1¥°T9 -
859981 906°L9 - 1€6°¢ L68°LT 6C1°TL S61°C1 -
765°€E] £20°0S - 0S9°1 £8S°G1 785°59 vSL -
1¥0°0€1 061°0S - L8] SThee Y6LLE C8L°9 %
€8yl 0Z0°001 2 £59 09%°1€ 0S€°l = -
709681 08€°0¢ - 1SS L99°9 079921 vSr'e -

798°11 (E1L°€T) - SOE Y LY9°8T CT9°C - -
170°0€1 868°cS - L9S°E 08ty 0.8°1€ 97T9¢ %
§91°501 T5¢€°19 § $96 ¥TT oty = -

$sn ssn $Sn $sn $Sn $Sn $sn $Sn
[e10], JUBMO[fe §1802 §1802 mmc—_mv_.-o? moum?-om mﬁccw Amum._?:;v.:

149N supesado  Jupgesade  pue JuE)[NSuo)) JdUBApE
%u_.-cfm [LALIGTIEN BT mmE:_ﬂhF jenuy

£T

yuowystua[dayy J0j paurre[) yunowy

L ]

1390120 [T
Anf oz
Oc:_. @O
AR\ €T

[udy 20
udy 10
Arenuer ¢z

Jaquase( 7z

aeq

81 ON uonesrjddy
L1 ON uoneorjddy
91 ON uonesrjddy
$1 ON uoneorddy
11 ON uonearjddy
€1 ON uonedijddy
Z1 oN uoneorjddy
L1 ON uonesiddy

L00T

Jaquinu
nonedjdde [emeIpyiipg

(p3nunuod) JLAIA Jo uonednddy

(ponunuod) suonedijdde femerpyjim jo Lemmng

(panunuod) SNOLLVOI'TddV TVMVITHLIA ANV SINNODDV AALVNOISTd

€6

6

(ponunuod) SINTWALYLS TVIONVNIA AHL OL STLON

(. ¥Al,) uonizossy juauidojaada(q [puonvuLIu] a1} pun
vIpoquiny Jo juauiuianog) Aoy ay} uaamiaq [IY-1pZH A2qUNN JUDLDY YT Pub HY -/ pSpSOAL 412quinpT o228y Jupan pun,g jSu.y Jouoq-ung ayj apuy
LOYArodd WaHOdA T INFIWADVNVIN TVIONVNIA DI'Td0d



B oere p o nesm b wmener

SLLIOT'T  6T9°v61 - ¥81°91 L Y1 88°LIE £££'8TI 000°00%

01998 095°69 - L90y S69°TL pSEIE ¥£6'801 - 12q0100 £¢ £ ON uoneorjddy
7188 06L°vE - 718Y SEV'ET 802°0T €95°1 - sunf Og Zz oN uoneorddy
88€°L6T 686°1L : §95°S 011°St 8LS'8ST 9r1°91 s Yolejy 81 [T ON uoneorddy
000°00% - - - - - - 000°00% Rquede( 8l 02 ON uoneorjddy
$96°CCl 06Z°81 = 8EL1 p0S°€ SPLLOI 889°1 : I_quads 97 61 ON uoneaijddy
800T

$Sn $sn $sSn $sn $sn $Sn $Sn $sn
e, IIUBMO[[E  §)S0D §1502 sdoysyiom  §3d1AM9S spoox5) (s9L12A033.) e Jaquinu
T4 Superado  Guperade  pue JUENSuo)y JouBApE uonedidde femeapyip

LAuong [RIUI AU SSUTUIB ], [enay

yuawrygstud[day] J0j pamre]) Junowy
(panunuod) g LA Jo uonednddy
(ponunuod) suoneddde [esmeIpyiim Jo Lewmng €6
(ponunuod) SNOLLVOTTddV TVAMVAAHLIM ANV SINNODOV TALVNOISAd 6
(ponupuod) SINIWALV.LS TVIONVNIA AHL OL SILON
(. V{1,,) uonwioossy juauidojaaaq jpuoynuliajuy ayj pun

pIpOqUInY) Jo JudUINI2400 [DAOY 2Yi UIINIZq FIN-T T H 42QUINN] JuUDID) YT Pud Y-/ pSPSOAL 412quunp] juawiaa8y Junar) pun,g jSndf J000q-3np ayp 1apuy)
LOHMOdd WHOATH INHNWADVNVIA 'TVIONVNIA DI'TdNd

£



F T w o 3

SEP'STOl  8WLILST ELT'LE PrS019 Tr9°96€ 8TTETE

€1z6vT LYE9E = 7689 865911 69L°L8 L99°1 # 12quiada( L0 [ € ON uonediddy
0vF €SI L69°SE = 18€°€ 195°7C 8LELT £TH V9 - 1340100 L0 0€ ON uonediddy
SOF911 S00°81 - LTET 60997 660°ZS STH8l B pquiaydag 6| 6T ON uoneaijddy
0L£°50T 128 - 059°S 759°¢6 TrTEL S0S¥T : sndny ¢ 87 ON uoneajddy
€TLEET 808°CS . CTANS 912°Z8 SI16°€S 959°6¢ - sunf g LT ON uoneorddy
979°¢S 1 LTELT - LLE'S 86£°89 81G°11 900°1S = udy €z 9z ON uoneodddy
07891 0v9°LE C ((TANS 665101 191°C 002°CC - YOI €7 §Z oN uonedrddy
rT68 - = - - - vT68 2 Arenuef ¢| T ON yudwAed a1
9£9°65T £09°16 - 85 116°86 095°88 PO1TI - Arenuer g( 7 ON uonestddy
6002

$SN $SN $SN $SN $sSnN $SN $sn $SN
_&aOF uu:ﬁkfc——ﬁ §3809 S}S02 w&@——mu—hc?r muufruvw mﬂccw Amm_.—?rcu@hv Daﬂﬁ— hu£—===
Td9IA Sunesado  Suyesado pue juB}nSuUO)) JduBApER uoneddde pemeapyiip

%u_hc_haw _Nw=v~=0h9=~ wM—-_:_&..H._ —&_:Em

Juduny s1ud[day] a0 pawie]) junoury

(ponunuod) g 1IN Jo uonedrddy
(ponunuoo) suoneandde [eseapyim Jo Arewiwing €6
(panunuod) SNOLLVIITddY TVAVIAHLIAA ANV SINNODIOV AALVNOISAA 6
(panupuod) SINAWALVLS TVIDNVNIA HHL OL SHLON
(. VdlI,) vonvidossy puawdojaaaq [puonpUIIIUT 2] PUY
DIpoquiny Jo Juauuiaa0n) Aoy ayl uaamiaq [ -IpzH 42quunp) junisy yar puv JY-LPSESOAL 42qUnN JuawaaiSy jun.Le) pung ISuLf Jouoq-nimp a1 dapup)
LOUCOAd WIOATH INTWADVNVIA TVIDNVNIA DI'Tdnd

£¢



T TRAY OGRS 1N 2 W

TLY'8SE'T  890°9€ - 6£9°95 £57°995 1€EL91Y 185°29¢ (000°082)

LTF'0ST - ¥ 18LT1 I1SL°LTT 8GLLS LEITOT (000°052)

100°€S = - LSS 8L1°CE £90°8C €0Z°81 (000°0¢)

68L°€9 - - 0LF'E [L5°9¢ PrL €T " -

779891 B - r16 €T o€ 69111 19€°LT =

000°8t - - - = 5 - 000°8¥

91€°L6 c - 8LYE 9v0°1 T 609°L €81°69 =

£L90°86 2 - $80°8 11€%e €0€°0L 89¢° ¢ty (000°8t)

809°60T - - B - - 809°60T -

LYETS - - 769 L96°1€ 9Eh €l 7 .

LSL06 £88°L1 - 8E0°7 09%°0€ 9L£°8¢ - -

169°6¥1 S81°%1 = LO8°] 966°€L 799°S 6£0°1 =

1589, - . SEET 0SL'LS 780°11 789°¢ =

$sn $Sn $sn $sn $sn $Sn $sn $SN

[B10] JQUBMO[j®  §]1S0D §)502 sdoysyiom sadIAIas spoos) (saLraA09a.)
IBEA sunpesado Sunerado  pue yugjnsuo)) JoueApEY

bmhc_hnﬁ ——wﬁﬂuE?_UEH mwﬂm—-_&hﬁ _N_“—_:H

vipoquiny) fo juawiniaaony Aoy ayr uaamiaq fry-

9C

yuauysiudjday Joy pauwre[) junowy

DU §7
JOQUIDAON 7]
Jaquimydag g7
Toquodeg £
sndny g
eunr €z

sunf g0

Koy g1

udy €]

Y218 10
Areniqaq 7z

Arenuey ¢

ae(

Tt ON uoneoriddy
1 ON uonesijddy
0t ON uoneolddy
6€ ON uoneorddy
8¢ ON uonesriddy
L€ ON uoneaiddy
9¢ oN uonearddy
 ON JuawAed jo2u1(]
G¢ oN uoneorddy
€ ON uoneorddy
¢¢ oN uoneorddy
€ ON uopearddy
0102

Jaqunu
uoneddde femeapyip

(panuyuod) LAl Jo uonedddy

(panunuod) suonearpdde esmerpyiim jo Lrewmng

(panupuod) SNOLLVOI'TddV TYMVIAHLIA ANV SINNODIV TILVNODISHA

€6

6

(panunuod) §INAWALY.LS TVIDNVNIA AHL OL SILON

(«VAT,,) uoyv120ssy Juarudoppaa(q [puoynuLdpuy 211 pun
IVTH 42qWnN Jundn VAl puv HY-LpSPSOAL 42qunp juawaadSy juni0) pun,g ISndy J0uoq-Bimp ayi 4apiuy)
LOTACOYd WAOATI INTFWADVNVIN TVIDONVNIA DOI'TdNd



L N o

uswaaIZe Furoueuy o1 Jo 3ep FuIso|o sy 1Yk 07 KB 67 UO V(] O} PoLIJSULI) U09q SBY 976°7€9 $SN Jo puny Sururewas oy, 4

LII'E9%'6  Sor'6S8° 1 00¥°6Z0°1T 095907 ¥69°9SE€T  690°691°CT 6681481 -

(9z6'ze9) - - - 5 - - (925°£9) ABIN 6  4SIOUOp 0] PauInal spun,f
210z
£€88°750°c - 00¥'6Z0°1  0SH'SY 6LESYL rET°T0S 7681765 9zSTII
- - 00¥°620°1 - 5 » - (00¥'620°1) JPquiasa( (0 7S ON uoneorddy
£79°09T & - L8+°0T 681°561 L8E691 087°C (000°L21) JOQUISAON] /| 05 ON uoneorjddy
976'886 - - = - 5 = 976°886 Aing Lz 61 ON uoneorjddy
878°SHE - 2 o = = . 8T8'SPE Anf 1z 8 ON uoneorjddy
981°L¥C = - vEL'6 99F° 11T S6L°61 16L°9 = AInf 1 Ly ON uoneaiddy
090°812 - - % = n 090°81C - sunf [z 01 ON juswiied j0a11(]
- - - 06211 £88°651 699°€L SII19 (£56°50€) KBIN O 9 ON uoneajddy
8TH 90€ - . eV Ll ¥88°LI1 YTSSLI 65H°6¢ (1.8°65) [dy 20 S ON uoneorddy
€T9F 1t & 2 LOT'L LS9°€9 658°€9 - 000082 ABnIga €7 i @ ¢ ON uonedrddy
681°1LT - - - - 5 681°1LT - Arenuef f() 9 oN jJuswiAed 12117
1102
$Sn $sn $sn $sn $sn $sn $SN $SN
1B10 L AUBMO[[E  §)509 §)809 sdoysyaom S3d1AIDS spoon) (saLraA09a) ae( Jaquinu
B supesado  Supesado  pue juR)nsuo)) adurApR uonedjdde jesmeapyiip
Aong [BJUSWIDIOUY SSUTUIR J, [enIuy

yuawysiudjdoy] 4oy pauwire[) junouwry

(panunuods) y LAl Jo uonearjddy
(panunuod) suonesndde [esmeapyim jo Liewuing  ¢'g
(panunuod) SNOILVII'TddV TVMVEUIHLIM ANV SINNODJDV ILVNDISHA 6
(panupuod) SINJWALVLS TYIONVNIA HHL OL STLON
(«VT,) uonwioossy jaudojaaaq uoynusopuy ay puv

VIpOqUIDD) J0 juouiiniaaon) [pAoy 2y} uaamaq FY-IpTH 40Gump unisy Yy puv {y-L pSpSOdL 10gun JUNUIISY JUDLL) pun,] ISHLL JOUO-BINQ Y] J2pu)
LOArOdd WHOATH INTWADVNVIA TVIONVNIA D1 19Nd

LT



FeA.FMNs ~A Ce

06£°€89 TSSELIE - 196°1 S¥8°91 159°0S1 96 LLT SEr 8l -
€9€° 7€ gor el - 196°1 ey 799°6L 10T - .
67506 79L°9¢ - E 110°S T6EYT ¥SLT 0£9°1 4
€00°91C SSY LI - - 6L 156°91 000°6T S08°91 -
SLY'SE 86T - C 608°1 9%9°¢ 8L1 - -
605°0¥6 GL8°6T = 000°001 160 9819 LSE = 000008
60501 GL]'6T = - 160 9819 LSE E -
000°001 - , 000°001 - 4 » - -
000°008 - 4 2 - - - # 000008
ssn $Sn $Sn $SN $Sn §sn $Sn $Sn $Sn
[e1o], IUBMO[[E  §)S0D juade §1S09 sdoysyiom sadiAlas spoox) (saLIaA0934)
Td9IA sunesado  judwrdandoad dunetado pue JUB}NSUG)) JUEBAPE
b_.-c_&m E:oﬂaﬁ.-uw:n _&ﬁ-u-:v.—o:m muﬁ_ﬂ_uq_rﬁ —.wﬁ_:_

PIpOquInY) JO Juauiiiia800) (DAY 2yp u2aM12q [N -THZH 42GUUNN] JUDID [T PUD E-L pSHSOLL 471

8¢

yudwrystua[day] J0j pawre[) yunowry

19q010Q €T
aunyf o¢
UoIeN 81
Ioquiaoa(] 97

1240120 ¥

£2 ON uonesrjddy
7T ON uonesiddy
1Z ON uoneosrddy
61 ON uonesrddy

800T

g1 oN uoneorddy

1340300 $Z Vd] 01 JuswiAed 100u1(]

Alar 40

[ ON uoneorjddy
L00T

e Joqumu uonedrjdde

[EMBIPYIAN

vdar Jo uonednjddy

(panunuod) suoneapdde [esmeapyim jo Livwwng

(panunuod) SNOLLVII'TddY TVYMVIAHLIM ANV SINNOJDV TILVNDISAa

€6

6

(panunuod) SINAWALY.LS TVIONVNIA AHL OL STLON

(V) uoyv1o0ssy uauidojaas g uoyvuiapuy 2y puv
NNT JUU22L 3 JUDLD PUML ISHAL J0UOQ-TH 241 J2pU[)
LOArOUd WHOATT INTIWADVNVIA TVIONVNIA O1'1dnd



F e s w owa w

L86°108°T 6E£S°0TF 890°870°1 76L°8¢€ 97 5€9 10L°TTE 12¥'9¢€

TETSIY  v0E'6S - 000°0S1 1L LSE1T1 STL'SL SEL'T 8 foquiads zp  1¢ ON uonearddy
SE€9°8TT  €HT8S » €V8°LY 615°€ 8¥°€T S67°8T £50°L9 - 1990120 90 (€ ON uoneaddy
9EEYTT  LLE6T - £81°76 18€°1 v69°LT STTYS LLI'61 - Toquaydeg | 67 ON uonesrddy
SOL'L9E  9LS°EI = 290°091 088°¢ SLY'L6 LOZ'S9 S0S°ST - 1sndny ¢ gz oN uonesrjddy
6v8°86F 09198 . 98.°G€T LEES TLS'S8 61L Y SLT1¥ . sunf 7 £z ON uonestjddy
SS6°ILE  1LT°8T d 128°102 L6S'S 061°TL 886°11 880°€S & [udy ¢ 9z oN uoneoijddy
w8Lel €119 - = 62€°S SPLS01 6v7°C 901°€T - YoIBN €T ST ON uoneorjddy
TLT ST - g TLTTS] # - - . s Arenuef 7z ¢ ON JuawAed 10211
¥88°76 8 2 - - - - 788°C6 e Arenuer g1 7 oN juewAed y01(]
LLTTST  S61v8 - Z08°L 09t 6v6°T01 £60°0% 865°TI . Amenuef g0 g oN uoneorjddy
6002

$Sn $sn $SN $sn $SN $SN $Sn $SN $Sn
[®10], UBMO[[B 51509 juase §1509 sdogsyaom  s301A108 spoox) (s9L13A023.) e Jequnu uonesdde
HAHM:)H M_—maﬂ.—ua—c HEOEOL-SQAQ Mﬂmaﬁhaac mu-:w w—:wa—:wﬂcmv au:ﬂbvﬁ —&?ﬂhﬁ::a

Auong  [ruopRwIu [BIUSUAIIU] STUTUIE.L], [enag

yuomysiuajday] 10j pawre) junowy
(ponunuod) y(qj yo uonearddy
(panunuod) suonesidde [emeapynum jo Arewuing  ¢'¢
(panuBued) SNOLLYOI'TddV TVMVIAHLIM ANV SINNODOV TALVNDISHA 6
(panuyuod) SINAWALY.LS TVIONVNIA THL OL STLON
(VaT,,) nonvioossy pawdojaaaq uoyvuiapur ayy puv

pIpoquin) o juawuiaaon) Aoy sy uaomiaq HY-[ 7 H 429unp junisy Yy puv gy-, PSESOA L 42qunN Juawa243y Jupdn pun,g sy J0Uoq-yimy ay1 4opu;)
LOArOdd WHOATA INTIWADVNVIA TVIONVNIA D1'1dNd

6C



F AR = wy %

LYP1°68S T 8+8°8¢ 9ZT°L0Y 16L°SY 6ESLSE S85°0rE 8S1°6LE -

€16°L - - - 9t 1 €10°S ¥SLT - = Iaquada(] |z zp ON uoneorddy
68£98 - % = EvL'Y L6V €€ 602°62 91681 > I_QUBAON Z] [ ON uonesiddy
£Tr'E6 . - ¥€0°LT [19°¢ 790°8€ YILYT - . Toquaydeg 67 Oy ON uoneorddy
016657 - - $58°901 L1S'6 $99°1¢ £08°C6 0L0°81 - 1sn3ny 97 ¢ ON uoneorddy
687101 - - - 0Z9°¢ S06°12 0Z6°L ¥8°L9 - sunf ¢z L¢ oN uoneoddy
189°8€1 " - - SI¥'8 £0£°6T 5865 8C1°SH - aunf g0  9¢ oN uoneoiddy
£91°817 - i » = - - £91°81T = KBy 81 { ON JuawAed 1a11(]
ze9'191 - - 8P1°L01 8TT'L TLTEE v86°CI . - [Hdy €1 ¢g oN uoneorjddy
660181 8L1°6C E €L0°6L £0Z°Y E0LLE r6°6€ - 5 Areniqa 97 ¢ oN uoneorjddy
S09°8TT  0L9°6T - 190°79 188°1 910°LL 96895 180°T - Arenigag 91 ¢¢ oN uopeorddy
€ro'sor - - $50°ST LTV'T LOT 09 8€S°11 916°S - Arenuer €1  z¢ oN uoneaiddy
0107

$Sn $SN $sn $sn $sN $sn $SN $sn $sn
o], AIUBMO[[E  $)S0D 1uade §1500 sdoysyom S9OIAIIS spoox) (saL1aA00a.) e Jquinu uopeddde
149N sugesddo jusuandoad Supesado pue juEINsu0)) JdourApE [BAMBAPIYIAA

Auolg [euonwvmIduy [ejuaaIdU] SFUIUIE ], [enauy

yuaurystud[day] 10§ pawie]) Junowy

(panunuod) yj jo uonesnddy
(panunuoo) suonesijdde [eMBIPYIIM JO Alewining  ¢°6
(panunuod) SNOLLVII'TddV TVAVHAHLIM ANV SINNOJDV AALVNDISTd 6
(ponunuod) SINAWALY.LS TVIDNVNIA THL OL STLON
(. VaT,,) uonwidossy juawdopaaaq uonpusapuy ayy pun
vIpoquun)) fo Juauini2009) DAY 1) U2aM1aq Iy - IFTH 42quinN Junin VI puv HY-LpSESOAL 42Guunp] juauaad Sy Junisy pumn.y jsnaj douoq-numpy ayy 4apu;)
LOHIOUd WIOATH INHINADVNVIA TVIDNVNIA DITINd

0€



98F°6T1°c - - 220°€T8'T 9vT'9T Sl6M6 €0L°ST1 00969 -

¥9L°61S - - b9L 616 - - - s - 12quiada( ()
vTr06 3 . = S9L'8 LTS8E 002°TT 7€6'0T 2 JOQUIDAON $T
or0'91z - - - 18F°LI 88€°9¢ £0S°¢6 899°8t . JoqUIDAON G|
8670 - - 756°70¢€ - - - ¥ i 1290100 81
98.°€6T - S 98.L°€6T = - - - - Jpquadag /7
LYL'8ST - - L¥L‘8ST g - - - - AInf 67
9TI'6Ll - € 9zTI6L1 s 7 7 = = aunf 9|
€r°sol - - €94°501 - = - - = Jaquiaydag 9()
[0L°691 - . [10L°691 ¢ = 8 5 : ABIAL SO
€06°CS = - €06°CS - - - - - YareN | €
08S‘vr6 - = 085716 - - - - 2 Arenigaq §|
$sn $sn $Sn $sn $sn $SN $Sn $sn $Sn

—Nucr—.\ @u-:w}fo__ﬂ §1S00 :-OWN §)802 mnc_.—mv—hcg w@u_tmm m—voow Amomh@>ouu.~v muﬂh—

1d9IA gunesado yuawaandoad dunesade  pue juL)nsuo)) AdUBAPE
AUIOLL]  [BUONEWIIIUJ [BJUIMWAIIUT SSUTUIR T, [enuuy

yuawystuafdayy Joj pawre[) Junowry

¢ oN uewAed Joa11(]
[S ON uonesijddy

0S ON uonesijddy

1 oN wowAed 12117
€1 oN juawAed o]
| | ON JuawAed j0211(]
6 ON JuawAed a1
9% ON uoneorddy

8 ON JuawAed yoaaq
S ON uoneorddy

. ON juawAed joaui(]

1102

Jaquinu uonedrjdde

[EMEIDYIIAA

(panunuod) y(j jo uonedijddy

(panuyuod) suonednjdde [eameapyim jo Lrewwng

(panunuod) SNOLLVDI'TddV TVMVHUHLIA ANV SINN1ODDV AALVNOISIA

£6

6

(panunuod) SINHWALYLS TVIONVNIA AHL OL STLON

(.. V{I,) Uonuv1d0ssy jawdojaaaq puonpuiapuy ay pun
DIpOquIDY) J0 JUUIIZA0L) [DA0Y 2y} UIdMIDG [N~ T H A2GUANN] JUDdD) BT Pub HY-LpSPSOAL A2qUNNS 1243y Junasy pun.y jsndj J0uoq-uimp ayp 1apu))
LOArOodd WHOATY INFIWADVNVIA TVIONVNIA DI'14Nnd



TT9°181
66L°901
0r1°09

171°19

T8

TLYLLI
919°75Z
98%°01¢
129°80%
T9LTST
£€6'PTI
880°L8¢
0£0°L61
910°811
6TF 9T
158°67¢
€608 1
768°6€1

$SN
&1L,

$sn
JduBMO[[R

Id9W

0vETY1
068861
£6€°96T

0€L°€9
005792

0L0°68¢

$sn
§1509

dupesado
Ao g

66L°901

I71°19
s
SH9°Z8
£8€°T8
9808
8L6°9L
S10°86

0£0°L61

6TV 9T
668°8¢

768°6¢1

§sn
juase

ypwaandoad Junerado

SE811

0£9°L
S81°11
€V6°TI
€0E°TT
879°8
T8
612°01

618°6
€L9°G1
79¢°9

$Sn
§1502

6T ¥L

S06°S11
80796
SOLL
L66°0F
68C°1S
09Z°C
SSyiov

L16°EE

v8Y L
6SE°T1

$SN
sdoysyaom

pue

[BUOHEWIU] [BIUIWAIOU] STUIUIRL |,

or1°se
0F1°09

T6T'LY
08L°9Z
z08°'18
0L9°C1
0€1°68
1€5°0S
P16°TL

GLS09

STL'IE
6TF Tl

$Sn
SIITAIIS

JUBINSUO))

0ZL

0ZE01
00L°6

SOL°ET

£V6°TE

$Sn
$poon)

(000°92)
(000°L01)
(000°8L)

$sn
(S3LI3A022.)

ueApe
|

ywysiua|day 1oy paune)) Junouwry

vipoquin)) Jo juawini2405) [pA0Y 212 U22M1aq FIY-TFZH

[

JSQUIDAON G

IOqUIBAON] §()
Jaquiaoa( 61
1940100 |1
1990390 10
1290120 20
Jaquaidag 9q
sngny ¢
Anf 60

[unf 71

AeN $7
YoIBN 8T
oI LT
21BN 90
Arenuqaq zo
Areniqo,f 9(
Arenuef 1]
Arenuef 0

e

9 ON uoneoljddy

2T ON Juawifed 10011(]
[ Z ON wowAed 10011
0T ON JuswAed joai(]
61 ON JuswAed yan(
19 oN uonearddy

09 ON uoneorjddy

65 ON uoneorddy

85 ON uopeorddy

LS ON uoneorddy

95 ON uoneorddy

¢S ON uoneorjddy

81 ON JuowAed pang
S ON uoneoriddy

L1 ON 1uswAed joou(
£S ON uonesiddy

75 ON uonesijddy

91 ON 1uswAed joa11(]
(4114

Jaqunu uonedrdde
[BMEBIPYITAN

(ponuyuod) yqy jo uoyearddy

(panunuod) suonesrpdde paeapyyim jo Algwwung

(panunued) SNOLLYOITddV TVAVIAHLIA ANV SINNODDV AALVNOISHA

€6

6

(panuyuod) SINAWALY.LS TVIONVNIA AHL OL SHLON

(. VdT,,) uonvossy uawdoppaaq [puonnuIIUy 271 priv

AOGUITN JuDLD VAT PUD HN-LpSHSOAL A2quinp 1uamiaaa8y junig pun,y 1sniy 10uoq-umpyy iy 3pup)

LOArOdd WHOATY INTWADVNVIA TVIDNVNIA DI1d9nd



SY8'PIr'El $18°9C8 £88°VI1E T 866'8L9°C T9L°Y0E 08¥°6€8°1  TOL'LLL'L  911°TT6 000008

9TEVLEY - E88VICT 1TL'86T'1  S66TLI STL'Y6S 0057078  TOSTTI :
Pr0°LL = 3 = 9L6°1S 86791 0LL'8 - - 1aquiada( 9T 69 oN uonesrjddy
6£0°1S - - - 010°L 655°8C 0L¥'S1 - - 13quIade( 97 9 ON uonearjddy
969°1S - - - - - - 969°vS - 12quiRda( 61 HZ ON JudwAed pon(
TEILE " - - = - Tel‘Le - - 10quiaoa( 61 £7 ON Judwed a1
000°19T - - - - - - - 000°192 1oquadd p] €9 ON uonedljddy
(panunuod) 7107
$Sn $sn $SN $sn $sn SN $Sn $Sn $Sn
e AUEMO[[E  §)S0D juade $1509 sdoysyiom  sad1AIDS spoox) (s9L19A003.) aeq Jaqunu uopednjdde
149N dunesado juswaandoad Supesado  puw juglnsuo)) JduBApE [BARIPYIIAL
AJLIOLI]  [BUONBILIdJU] [BIUIWIAIDU] SSUIUIRT ], [enruy

yuauysiua[day J0j paune) junowy
(panunuod) y(i jo uonednddy
(panunuod) suonesndde [eaerpyim jo Aiewwing ¢
(panunuod) SNOILVIITddV TVAVIAHLIM ANV SINQIODDV AALVNOISIA 6
(panunuod) SINTWIALY.LS TYIONVNIA THL OL STLON
(. VI,,) Hon120ssy Juanudoaadaq puoyDUIIIUL 21} pun

vipoquin)) Jo juawiuiaa0r) [pdoy ayp uaamiaq -1k H 42GuinN vl Yl puv [Y-LpSpSOAL 1oGuinN juawaadSy junis) pun.g jsndf 10uoq-mmnpy ayj apu
LOArodd WIOATH INFWADVNVIN TVIONVNIA DI'1dNnd

£



34

PUBLIC FINANCIAL MANAGEMENT REFORM PROJECT

Under the Multi-Donor Trust Fund Grant Agreement Number TF054547-KH and IDA Grant
Number H241-KH between the Royal Government of Cambodia and the International
Development Association (“IDA”)

NOTES TO THE FINANCIAL STATEMENTS (continued)

10.

11.

COMMITMENTS

The Project has commitments which were contracted but not yet paid as at 31 December 2012 as
follows:

2012 2011

USS USS

Professional fees 5,162 5,022
International procurement agency 933,123 -
Incremental operating costs 156,709 -
Consultant services 662,030 -
1,757,024 5,022

TAX CONTINGENCIES

The taxation system in Cambodia is relatively new and is characterised by numerous taxes and
frequently changing legislation, which is often unclear, contradictory. and subject to
interpretation. Often, differing interpretations exist among numerous taxation authorities and
jurisdictions. Taxes are subject to review and investigation by a number of authorities, who are
enabled by law to impose severe fines, penalties and interest charges. These facts may create tax
risks in Cambodia substantially more significant than in other countries. Management believes
that it has adequately provided for tax liabilities based on its interpretation of tax legislation.
However, the relevant authorities may have differing interpretations and the effects could be
significant.
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